TREASURER’S REPORT.

StaTe oF Mixnesora, TreASURER'S OFFICE, }
Saint Paul, Dec. 1st, 1368.

To the Honorable Legislature of the State of Minnesola:

GENTLEMEN :—In compliance with the requirements of
law, I have the honor to submit my annual report of the Repor.
receipts and disbursements, a statement of the public
accounts and funds, and. other transactions of this office
for the fiscal year ending November 30th, 1868 ; exhibiting
in a brief form the condition of the state treasury and the
balances remaining iu the several funds:

The receipts were as follows :

For Revenue Fund, - $291,601 88
For Interest Fund, - - 54,906 93
For Sinking Fund, - 157,727 16
For General School Fund, - 131,999 48 Beceipta.
For Permanent School Fund, 136,158 52
For U. S, War Fund, - 168 02

For Internal Improvement Fand, 2,710 79
For General University Fund, 3,311 47
For Permanent University Fund, 6,729 38

Total, - - $785,313 63
Balance in treasury Dec. lst,
1867, - - - 51,236 39
Total, - - $836,550 02 $836,550 02

The disbursements were as follows :
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- From Revenue Fund, - $343,878 98

¢« Interest Fund, - 21,860 00

““ gmkmn' Fund, - - 21,039 15

Diebars “e encral School Fund, 116,653 42
Diebarenes: ;. Permancnt Fund, - 243:731 25

¢¢ Internal Improvement Fund, 8,854 10
¢ (General University Fund, 1,000 00
¢  Permancnt ¢* Fund, 5,300 00

N Total, - - - $762,315 904762,315 90

———— —

Leaving balance in Treasury Dec. 1st, 1868, $74,234 12
Belongmg to the different funds as follows :

Revenue Fund, - - $23,892 35
General School Fund, - - 39,981 89
Permanent School Fund, - 1,589 66
Internal Improvement Fund, - 63 78
General University Fund, 2,508 20
Permanent University Fund, - 2,269 38

Undrawn School Apportionments, 3,928 86

——

Total, - - $74,234 12 $74,234 12

REVENUE FUND.

Receipts.
From County Treasurers, (see
statement A}, - - $166,207 85
‘From Washington county delin-
quent tax, - - - 3,500 00
From Winona county delinquent
Revenae Fund, tax, - - 3,149 17
From Steele county dclmquent
tax, - - 1,800 00

From North \Vestern Teleoraph

Company, 40 cents per mile

on 601 miles, - 240 40
From Milwaukee & St. Paul Rall- .

road, one per cent. of gross

earnings 1867, -
From Minnesota Valley Railroad,

one per cent. of gross earn-

ings 1867, - - 1,034 33

3,820 82
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From St. Paul & Pacific Railread

one per cent, of gross earn-

ings 1867, - 2,546 82
From \Vmona & St. Peter Rall-

road, one per cent. of gross

‘ eamings 1867, - - 4,728 05

From Southern Minnesota Rail- Bevenue Fand,
road, one per cent. of gross
earnings 1867, - - 684 51

From sale of Minnesota 7 per
cent. bonds, loan of 1868, 100,944 00
From Prison Warden for prison

labor, - - 2,155 68
From United States for boarding
convicts, - - 730 25

From transfer from interest fund, 33,046 93
From transfer from sinking fund, 28,395 77
From transfer from U. 3. War

fund, - - - 168 02
Balance in treasury December
1st, 1867, = - - 15,269 53
Total, - -  $368,482 15 $368,482 15
Disbursements.

Paid State Auditor's warrants, $332,546 98

“ Wolf hounties, - 11,331 00
Trausferredto Internal Improvement
for henefit of DuLuth and Ver-

million road, - - 711 82

—

Total, - - $344,588 80 $344,589 80

Leaving & balance in treasury Deec. 1st, 1868, $23,892 35

INTEREST FUND.
Leceipts.

From county treasurers, see state- Interest Fund.
ment A, - - $54,906 93 $54,906 93
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Disbursements.

Puid interest on Minn. war lean,
due May ist, 1868, - $3,500 00
Paid interest on Mmu 7 per cent.
loanof1867,dueJuly1,1868, 3,500 00
Paid interest on \hnn 8 per cent.

loan, due July 1st, 1868, 4,360 00
Paid interest on Minn. war loan,
due November 1st, 1868, 3,500 00

Paid interest on Mian. 7 per cent.

loan ot 1867, due Junuary

1st, 1869, 3,500 00
Paid interest on Minn. 7 per cent.

loan of 1868, due January

1st, 1869, - - 3,500 00
Trauneferred to revenue fund, Nov.
30th, 1868, - - 33,046 93
Total, - - - $54,900 93 $54,906 93

BINEING FUND.

Receipts,

From couuty treasurers; see state-
ment A, - - 844,904 14

From United States, payment on
account of war claims, - 102,823 02

From balance in treasury, Dec.
1867, - - - 707 76

Total, - - $158,434 92 $158,434 92

Disbursements.

Paid for Minn. 8 per cent. bonds,

with acerued interest, - $16,660 71
Paid expenses redeeming Minn, 8
per cent. loan at maturity, 745 10

Paid permanent school fund, by
transfer Minn. 8 per cent.
bonds, - - - 109,000 00
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Paid general school fund for ac-
crued interest on same, from
July 1st, 1868, to Nov. 30th,

1868, - - - 3,633 34
Transferred to revenue fund Nov.
30th, 1868, - - 28,395 77
Total, - - $158,444 92 £158,434 92

In compliance with an act passed March 8th, 1867, the
remainder of the Minnesota 8 per cent. bonds, temporarily
held by the permanent school fund were transferred to the
sinking fund, the acerued intorest on the same being cred-
ited to the general school fund and charged to the sinking
fund, as provided by that act.

This fund during the year suifficed to redeem and cancel
the whole of the outstanding Minnesota eight per cent.
bouds. There being no immedinte need of holding the
funds in the Sinking Fund, as ample provision can be made
tor the redemption of the War Loan, next maturing, even
after next year, the balance of the fund was transferred to
the General Revenue, to be used for the curront expenses
of the State, as provided by law. The Sinking Fund still
holds fifteen thousand dollars of the so-called Minnesota
Railroad Bonds.

GENERAL SCHOQOL FUND.

Leceipts.

From county treasurers see state-
ment A, - - ¢ 87,768 71

“ interest on U. 8. 6s of '81,
Jan, 1st, 61, - - 900 60
¢ premium on same, - 286 01

“ aterest on U. S. 5-20
bonds, Jan. 1st, 1868, - 2,334 00

‘¢ premimm on same, - 746 B8
¢ interest on Minnesota 8§ per
cent. bonds of 1867, - 2,433 71

¢« interest on Miuncsota War

Losn Bonds, May 1st, '68, 3,500 00
¢ interest on U. S. 5-20

bonds, May 1st, ’G8, - 3,492 00
¢ premium on same, - 1,306 96

Gemoral Bchool
Pand.
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From Ramséy County, collection
ofinterestonSchool Lands

sold, - - - 1,273 74
¢¢ Manomin County, collec- '
tion of interest on schaol
lands sold, - 190 40
Famar ot Interest on U. 8. 520
bonds, July 1st, 1868, - 2,334 00
‘¢ premium on same, - . 910 26
¢ Intereston U. S, 6z 81
bonds, July 1st, 1868 - 900 00
¢ premium on same,. - 351 00
¢ interest on Minnesota 7 per
cent. bonds of ’67, July
1,°61, - - 3,600 0
¢ interest on Minnesots 8 per
Cem; bonds of ‘67, Jul)
, '61, - 4,360 00
L sn‘le of grass on school
lands, - - - 106 65
s« jnterest on War Loan,
Nov. 1st, 1868, -+ 8,500 00
s¢ interest on U. 8. 5-20s,
Nov. 1st, 1868, - - 3,492 00
¢ premium on same, - 1,169 82
¢ interest on Minnesota 8 per
cent. bonds, Nov. 30th,
1868, - - 3,633 34
Balance in Treasury, Dec. 1st,
1867, - - - 25,448 39
Total, - - $157,447 87 $157,447 87

Disbursements.

Paid February 3d, 1861, school

apportionment to counties $35,531

¢ premium on $75,000 Mion.
7 per cent. bonds, loan of
1864, purchased for per-
manent school fund, Ju]v
1st, 1868, -

¢ August3d, 1868 school ap-
portionment to counties,

937
80,262

58

50
90
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Paid premium and acerued in-
terest on $25,000 Minn. 7
per cent, bouds, loan ot
186%, purchased for per-
nmanent school fund, No-
vember 30th, 1863, - 734 00

Totul, - - $117,465 98 $117,465 98

Leeaving balanco in the Treasury .
December Ist, 1868, - $39,981 89

This amount, together with the collection of interest in
January, will be apportioned to the counties by the Su-
perintendent of Public Instruction, on the first Monday
in February next, as provided by the laws regulating the
investment and distribution of the school funds of the
State.

PERMANENT SCHOOL FUND.

Teceipis.

From county treasurer, see state-
ment A, - - $104,392 49

¢ gtumpage and trespass on
school lands, - 31,766 03

¢  ginking fund transferred in

compliance with an act

passed March 8th, 1867,

being for Minnesota 8 per

cent. honds temporarily

held by the school fund, 109,000 00
4 balance in the treasury,

Dec. 1st, 1867, - - 162 39

Total, - - $245,320 91 $245,320 91

Disbursements.

Paid for Minnesota 7 per cent.
bonds, loan of 1868, - $100,000 00
21
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" Paid $145,000 U. S. 6 per cent.

currency bonds purchased
at 994, - - - 143,731 25

r——

Total,, - - $243,731 25 $243.731 25

Leaving Imlance in Treasury Dec.
1st, 1868, - - $1,589 66

The following is a statement and description of the secu-
rities held by the permanent school fund:

U. 8. 6 per cent. honds of ’81, ijnterest

Jau. and July, 6 per cent. in gold.

Registered bonds, - - - $10,000 00'
U. S. 6 per cent. bonds ot 81, interest Jan.

and July, 6 per cent. in gold. Coupon

bonds, - - - 20,000 00
U. 8. 5-20 bonds, interest Jan and July, 6

per cent. in gold. Registered bonds, 77,800 00
Minn. 7 per cent. bonds, lmm of 1867, inter-

est Jun. and July, 7 per cent. currency, 100,000 00
Minn. 7 per cent. bonds, loan of 1868, inter-

est. Jan. and July, 6 per cent. currency, 100,000 00
Minn. war lean bonds, loan of 1862, interest

Muay and Nov., 7 per ceat. currency, 100,000 00
U. S. 5-20 bouds, interest May and Nov., 6

per cent. gold. Coupon bonds, - 116,400 00
U. S. 6 per cent. currency bonds, interest

Jun. and July, 6 per cent. currency.

Registered bonds, - - 145,000 00

Total, - - - 664,200 00

It will be seen by the above statement, that of the
$369,200 of United States bonds held by the school fund,
$232,200, are registercd in the name of the ¢« Minnesota
State Schou] Fund »” the remainder being coupon bonds.

To insure a greater safety in the custody of those se-
curities, I “ould respectfully suggest thut steps be taken
for the conversion of the whole umouut of U. 5. coupon
bunds—$136,400—into registered bonds for the ** Minne-
sota State School Fund,” and that the interest on the same
be made payable in the city of New York.

During the fiscal year just closed, the securities of the
permauent school fund were increased $136,000.
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U. 8. WAR FUND. -
Recez'pt:s.
From county treasurers, see statement A, - $188 02 o Sa. War)
Disbursements.

Transferred to Revenue Fund, Nov. 30th, 1868, $168 02

INTERNAL IMPROVEMENT FUND.
Receipts.

From the U, S., derived from
the state’s per centage on land

sales, - - - $2,710 79 Eﬁaﬁ:ﬁ?}
Transferred from Revenune Fund, 711 82 d.
Balauceintreasury Dec. 18t,1867, 5,495 27
Total, =~ - - $8,917 B8 48,017 88
Digbursements.
Paid State Auditor’s warrants, - - $8,é54 10
Leaving balance in treasury Dee. 1st, 1868, $63 78

GENERAL UNIVERSITY FUND.
Receipts.

From county treasurers, see state-

ment A, - - - $1,911 47 oo
From stumpage on University lands, 1,400 00 iy Fand
Balance in treasury Dec. 1st, 1867, 196 73 :

Total, - - $3,508 20 $3,508 20

Disbursements.
% Paid State Auditor’s warrants, - - $1,000 00

Leaving balance in treasury Dec. 1st, 1868,  $2,508 20
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Permanent Uni-

vensliy Fund.  From county treasurers, see state-

ment A,

Balance in treasury Dec. 1st, 1867,

Total,

PERMANENT UNIVERSITY FUND.

Receipts.

APPENDIX.

$6,729 38
840 00

Disbursements.

Paid Hon. John Nicols, treasurer of the board
of regents, on account of purchase of experi-
mental farm

- *59300

$7,569 38 $7,569 38

00

Leaving a balance in treasury Dec. 1st, 1868, $2,269 38

The amount of State Auditor’s
warrantsissued during the fiscal
year ending November 30th,

1868, was,

Blate Flaances, YV arrants outstanding Dec. 1st,

1867, -

Total,

STATE FINANCES.

$364,941 33

1,727 59

- $366,668 97 $366,668 97
364,261 08

Amount redeemed during the year,

Leaving amount outstanding Dec. 1st, 1868,

$2,407

80

The collection of taxes during the year 1868, as com-
pared with former years, 1s as follows:

© Taxes colle
(13

(X3
(X1
(1}
19
(1}
113

(13

cted during the year
(X3 (3

112
(13
(3]
(X1
(11
(11

(X1

(X1
(X1
(X1
(11
(X3
‘¢

(X3

1860,
1861,
1862,
1863,
1864,
1865,
1866,
1867,
1868,

$111,918
- 100,186
133,001
- 177,170
195,418
- 218,963
252,646
- 286,447
276,186

The decrease in the amount collected from 1867 to 1868
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is caused by the teduction of the State tax frown six to five

per mille on the assessed valmation of the State. If the caoseof redue
same rate had beep fixed for 1868 as for 1867, the amount tom of State tux
would have been $331, 424 33.

1 would take occasion here to remark, that if the meons
could be devised by which the assessmeut of all property
could be brought tp to its true value in money, permitting
none to escape taxation, there would be no doubt that a
tax of two per mille would yield sufficient resources for
all the necessary current expenses of the State govern-
ment. . With the rapid increrse of wealth, even at the
present very low valuation of all property, a reduction
from five to four per milie in the State tax can safely be
recommended—three per mille to he for general expendi-
tures, and one-half of one per mille for each the interest
and sinking funds.

Extroordinary expenditures and oppressive taxation, in
a measure nccessitated and resulting from our recent
struggle for national life, Leing one of the greatest bur-
dens of our present time, should now be met in a proper
gpirit. The initiation by the United States and State
governmonts of the good work of reducing the taxes and
a general retrenchment in all expenditures, would have
the certain tendency of Dbeing readily imitated by the
counties and towns, thereby adding another great induce-
ment to those seeking homes and invesiments in our State.
If, with her healthy climate, her productive soil, her
flourisbing schools und the large and rapidly increasing
school fund, her State institutions liberally endowed, with
her lines of railroad extending into every direction,
Minnesota, being clear of debt, among her many other
inducements could offer that of low taxation, no fears
would need to be entertained for the rapid settlement and
prosperous development of our promising young State.

The estimated expenses for the current year,
ending November 30th, 1869, as made

up by the Auditor, amount to - $266,450 00
To this shduld be added the amount of out-

standing warrants, - - - 2,407 89 Emert
Awmount of deticiencies for 1868, - 10,000 OQ ecarrent year.
Amount of unexpended appropriations to be

drawn, - - - - 8,000 00

p———

Making total to be provided for, - $286,857 89
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To meet which we have in the Tréasury, bal-

ance of Revenue Fund, - - $23,892 35
Estimated resources from tax duplicate, - 308,750 00
L ‘< from miscellaneous sources, 35,000 00
Total, - - - $367,642 35

THE FUNDED DEBT.

At the close of the year 1867, the funded debt of the
State consisted of the following :

Unpaid Mion. 8 per cent. bonds matured, $125,000 00

Minnesota war loan of 1862, - - 100,000 00
Minnesota 7 per gent. loan of 1867, - 100,000 00
Total, - - - $325,000 00

During the fiscal year just closed, the unpaid Minn. 8
per cent. bonds were taken up and cancelled by the sink-
ing fund, and a new loan of $100,000, created for the ben-
efit of the completion and progress of the public buildings
for State institutions, so that the funded debt now consists
of the following ten year bonds :

Minnesota war loan of 1862, interest 7 per

cent., - - - $100,000 00

¢« 7 per cent. loan 1867, - - 100,000 00
¢ 7 per cent. loan of 1868, - - 100,000 00
Total, - o o- - $300,000 00

The whole amount of which is held by the permanent
school fund. The interest "on the above, as fast asg it ac-
crues, is credited the general school fund, and appor-
tioned to the counties twice a year, as provided by law.

The ubove exhibit shows that none of our honds are in
the market, and none are likely to be thrown upon it, as,
according to the constitutional limit. but $50,000 more
can be issued. If for the completion of the insane asylum,
or for any other purpose, that amount should be required
to be issued, the schouol fund would certainty be able be-
fore the close of the current year, to assume the whole
amount.
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THE NEW STATE LOAX OF 1868,

In compliance with an act passed March 6th, 1868, pro-
viding for a State loan of $100,000, proper notice was
given in one newspaper at Saint Paul, one at Chicago,
';x:d onc at New York in which the loan was advertised, Tagg. 0T losne!
-and in response, the following proposals were received :

1. From First National Bank at Saint Paul for the
whole amount ot the proposed loan, at 26 cents per $1,000
'Prelﬂlllm .

2. From Union National Bank at Chicago, for the
whole amount at par. :

3. From the State Auditor in behalf of the schuol fund
-of the State of Minnesota:

For $25,000 at 14 per cent. premium.

For $25,000 at 11 per cent premium. %

For $25,000 at 1 per cent premium. .

For $25,000 at par.

Seventy five thou-und dollars of the loan was arcord-
‘ingly awarded to the school fund, and $25,000 1o the
First National Bank of St. Paul, they being the highest
hidders for the respective amounts. Under. a previous
-arrangement the last $25,000 were taken by the school
fund as soon as it became possessed of the requisite amount
-of funds. Having previous to advertising, taken the
necessary steps to ascertain tho state of the money mar-
ket, and receiving no encouragement whatever for the
ready sale of our bonds at a rate at or above par, it was
-decmed best not to incur unnecessary expenses in exten-
sively advertising the loan, especially after our unsuc-
cessful experience of the year before. It was therefore
all the more encouraging, at the opening of the proposals,
to have received three bona fide bids for the whole amount
of the loan at and above par, and may be considered good
evidence that the healthy state of our finances is appre-
cinted by those who have taken the trouble to examino
“them.

WOLF BOUNTIES.

In my estimates of expenditures for the fiscal year just
.closed, prepared for the committee on finance of the last
:Legislature, the sum of ten thousand dollars was inserted
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for the payment of bounties for the destraction of wolves..
The following statement of bounties expended will show-
that my estimate, then considered extravagant by some,.
was even below the :ctual amount expended, the same
being $11,331, as follows:

County.
Anoka - - - - %30 00
Benton - - - - 206 Q0
Biue Earth - - _ - 260 00
Brown - - - - 270 00
Chisago - - - - 60 CO
Duakota - - - - 286 00
Dodge 4 - - - 190 09
Douglns - - - - 1,890 00
Wolf Bounties, Faribault - - - . 60 00
Fillmore - - - - 760 00
Freeborn - - - - 110 OG-
Goodhue - - - . 60 00
Hennepin - - - - 50 00
Houston - - - - 190 00
Isanti - - - - 40 00
Jackson - - - - 20 00-
Martin - - - - 216 00
McLeod - - - - 40 00-
Meeker - - - - 350 00
Mille Lac- - - - 50 00
Mopongalia - - - - 276 00
Morrison - - - - 310 Q0
Mower - - - - 410 00
Nicollet -~ - - - 170 00
Olmsted - - - - 461 00
Pine - - - - 70 00
Pope- - - - - 836 0D
Ramsey - - - - 20 00-
Renville - - - - 160 00
Redwood - - - - 0 00
Rice - - - - - 30 00
Scott - - - - 60 00
Sherburne - - - - 200 0u
Sibley - - - - 20 M
© Stearns - - - - 1,940 Ou
Steele - - - - 60 0U -
Todd - - - - 770 00
Wabasha - - - - 6O

Waseca - - - - 30 00-
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County.

Wautonwan - - - 40 00

~Winona - - - - 110 00

Wright - - - - 90 00
Total - - - $£11,331 00

The amount expended for this purpose in

1866, was - - - $384 00
1367, was - - - - 3,912 00
1868, wus - - - 11,331 00

If the present law is permitted to remain in force, the
amount required for wolt bounties in 1869 will not be less
than $25,000—perhaps considerably more, if we tay base
our estimutes on the experience of other States. This
view ot the case is forcibly illustrated and, T think, en-
tirely corroborated by the following abstract of & commu-
nication of the Hon. W. E. Smith, Treasurer of the State
~of Wisconsin, who, among others, was addressed for in-
formation on the subject of his State’s experience in pay-
ing thesce bounties, and who guve the following very inter-
ing statement in response :

T i 1865 4 law was engcted in this Stute (Wisconsin)

Wolf Boumtes.

uuthorizing the payment of five dollars from the State -

treasury for each wolf killed within the State. Under
this law was paid—in 1865, $490; in 1866, $3,275. At
the session of our Legisluture for 1867 the law was
amended, increasing the reward to ten dollars for each
wolf, wild cat, or lynx This amended law took effect
Apnl Ist, 1867, The amount paid fur yeav ending Sep-
tember ‘-30th 1867, was $9,225. From September 30th,
1867, toJunumy 25th 1868, (being less than four monthSJ
the amount puid was $16, GI)O In some portions of the
State the people were just learning of the existence of
such a law, and preparations were being made ¢ to push
things on that line.” That being the case, the ques-
tion was, if the payments for bounty amounted to
$5,000 per month, what would they probably amount to
when the existence of the law shouid be generally known.
The Legislature being in session promptly answered the
question by repesling the law by a nearly unanimous vote.”

It is my opinion that half the amount which would be
required under the present law for wolf bounties prudent-
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ly expended in promoting immigration, would, by scttling
up the frontier counties, more effcctua]ly rid us of the
nuisance of wolves and other wild animals, than the whole
amount directly expended for bounties.

Under the circumstances, being alarmed at the proba-
bly very heavy expenditures, I feel it my duty earnestly
to recommend a prompt repcal of the present law. I
would suggest, however, that a certain limitation be
granted, beyond which the bounties will cease, giving
ample time to all concerned to hecome ncquamted with
such appeal.

STANDARD WEIGHTS AND MEASURES,

Sectivn 2 of chapter XXI of the General Statutes,
imposes upon the State Treasurer the duty of acting as
sealer of weights and measures for the State. On enter-
ing upon my term of office, I found that the original
standards, s provided by scetion 1 of said chapter, had
never been furnished this State by the United States
Government.. Applications from various counties for the
sealinﬂ of their weights and measures being frequeut and
pressing, I at once addressed the Secretary of State of
the United States o this subject, and in answer received

the following communication, which will explain itself:

TrEASURY DEPARTMENT,
OrrFIceE U. 5. WEIGHTS AND MEASURES, g
Wasmnatox, D. C., Qct. 6, 1868,

Sir ;1 have the honor to inform you that a set of bal-
ances, .intended for the adjustment of standard weights
and eapacity measures, and furnished fo your State under
act of Congress, is now ready for delivery, and would
respectfully nsk your directions as to the time and place
of delivery and as to the person who muy be duly author-
ized by you to receive it. The balances are of three dif-
ferent sizes, for the adjusiment of heavy, medium and
light weights, or of large, medium and small capaci-
t_y measures. The bualance of the largest size is con-
tained (with its appendages) in five boxes, about five
and a half feet long, and from about three and a balf
feet to ten inches wide, and twenty to ten inches deep.
It will rcqulre a space of about six by eight feet to set it
up properly. The balance, of the medium size, will re-
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quire a space of six feet by six, and that of the smallest
size, of three feet by six. They should be placed upon a
firm foundation on a ground floor or partition-wall built
of brick or other masonry.

Lappendadiawing of a small building which would beap-
propriate for the preservation and use of the standards of
weights and measures, which have been or are to be distrib-
uted to your State, and would respectfully recommend
that such a one may be provided for these elaburate and
costly standards. They should at least be preserved in a
fire-proof building, and placed upon a very firm floor.
When you are prepared to receive the balances which are
now ready for delivery to you, the assistant of weights and stangera
measures will be sent to set it up, and explain its use to molgnts and
the acent in whose charge you may place it. It would be
desirable that a scientific gentleman. connected with some <
institution of learning in your state should have the charge
of the standards of weights and measures, and of the
balances, and that they should only be used under. his
direction for the adjustment or verification of county or
other standards. '

By an answer addressed tu me at this office, under
cover of the Secretary of the Treasury, you will oblige,

: Yours very respectfully,
(Signed) J. E. HILGARD,
Asst. Supt. of Weights and Measures.
His Excellency, the Governor of
the State of Minnesota, }

Caretul estimates have been made for the cost of con-
struction of a building suitable for the purpose, and it is
ascertained that an appropriation of two thousand dollars
will he required for its construction aud other unavoiduble
expenees in transmitting and fitting of the standards. If
the Legislature shall consider the growing wants of the
counties for these standards of enough importance to incur
that expenditure, the necessary approptiation and arrange-
ments should be made to enable the State Treasurer, if he
is expected to nct as the sealer of weights and measures,
to comply with the above quoted sections of the law. [
would suggest, however, that if the metrical system of
weights and mensures, legalized by act of congress, should
ever ho uniformly established by the States, and generally
adopted by the people, another set would aguin have to
be furnished in accordance therewith.
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RAILROAD TAXES.

The several acts amendatory to the charter of the various
railroad companies passed during the session of the Legis-
lature of the year 1865, pr ovided that a certain percent ige
of the gooss earnings of said roads should be paid into the
State Trensury in iou of taxation.

These acts provide thai, during the first three years
after the completion of the first thirty miles of such rail-
roads, such taxes should be one per centum of such gross
earnings ; that during the seven years next ensuing, “such
taxes should be two per centum, and that after the expira-
tion of said seven years such taxes should be three per
centum of such gross earnings.

Under these several acts the fullowing payments huve
Leen made :

In 186G, taxes for the year 1863,

Minnesota Central Railroad, - - $454 97
Winona & 3t. Peter ¢ - - - 2,603 52
Saint Pau! & Pacific ¢« - - 11,19 72
Totul, - - - - $4,075 21
In 1867, taxes for the year 1866,
Minnesotu Central Railroad, - - $2,789 6
Winona & St. Peter ¢ - - - 4,556 62
Saint Paul & Paciic ¢ - - 1,695 87
Minuesota Vailey ¢ - - - 331 40
Total, - - - $9.373 5b

In 1868, taxes fur the year 1867,
Minnesotu Central (now Milwaukee & St. Paul

Railroad), - - - - $3,820 82
Winona & St. Peter Railroad, - - 4,728 05
Saint Paul & Pacific ¢« - - - 2,546 82
Minnesota Valley “ - - 1,034 33
Southern Minnesota ¢ - - - 684 51

Total, - - - 312,814 53

From the above exhibit it will be seen that the one por
centum tax from the first three roads named, has been



APPENDIX. 175

paid for threc years, and consequently will now be in-
creased to two per centum upon the gross earnings of said
roads for the year 1868, which rate will be paid for scven
years, when it will again be increased to threc per centum.
It is casy to estimute that this item of revenue will be
largely increased from year to year, and means should bhe
devised by which this probably very large resource of the
State could be better guarded and controlled, and a more
comeplete and satisfactory system of accounts with the va-
rious railroad companies could be secured. Under the
present law, the companies repoit once a year to the State
Treasurer, who appears to have no power to exannne the
correctness of the statements rendered.

1 would therefore respectfully 1epeat the recommenda-
tion of my esteemed predecessor in office, in his report
to the last Legisluture, viz: That the various laws refer-
ring to these taxes be so amended as to require the respce-
tive railroad companies to report to the State Auditor
monthly, an account of their gross carnings for such
month. I would add- that such reports be required to
contain un itemized statement of such gross earnings us
to freight, passenger, mail and miscellancous receipts.

‘The State Auditor being the accounting officer of the
State, should have the power to cxamine the correctness
of such reports, and be authorized to draw his drafts for
the amounts found to be due from the various companies.
Such drafts to be collected by the State Treasuter, who,
in his capacity as receiving and disbursing officer of the
State, should not he held responsible heyond the prompt
collection and safo custody of the tunds.

Similar recommendations may be made with reference
to the taxes collected from telegraph compauies, the year-
1y tax being at the rate of forty cents per mile for every
wile of telegraph in operation.

THE INSURANCE DEPARTMENT.

Under the law regulating forcign and domestic insu-
rance cumpanies, cighty companies rendered their state-
ments, a table of which, showing the essential points of
the same, is hereto annexed as provided by law. A sim-
ilar table was published in July lust, and I have reason to
believe that the public have been greatly benefited by the
information contained therein. I am informed thata
movement i3 on foot, attempted mainly by the representa-

Rallroad taxea,

InFurance de-
partment,
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tives of weak insursnce companies, to effect a repeal of
the present insurance law.

The people must be protected from loss and impositions
of irresponsible insurance companies, and if any change
in the law is mude at all, it should be to render its pro-
visions more stringent.

A very valuable improvement of the law would be to
add another item to the required statcments, by which
companies would indicate (supported by proper evidenze,)
how much and what kind of their securities are deposited
in one of the Stute Treasuries, for the protection of poli-

v ¢y holders.
I would recommeond that tho following part of section

Iosumance de  one of said law, containing the power of attoraey to ac-

partment,

cept service, and being one of the most important and
necessury perts of the whale luw, having been adopted
by the Legislature, but inadvertantly omitted from the
enrolled bill, be promptly reinserted :

s« Such statement shall be filed in the office of said
Treasurer, together with a written agrcement under the
geal of the company, signed by the president and seere-
tary thereof, and agreeing on the part of the company
that service of process in any civil action against such
cumpany may be made upon any agent of the company in
this State, and authorizing such agent, for and in hehalf
of such company, to admit such service of process an Lo,
and agreeing that the service of process upon any agent
shall be valid and binding upon the company as if made
upon the president or secretary thereof.” ’

Another suggestion upon which prompt action is re-
spectfully eolicited, is to change the time of paying the
two per cent. tax, required to be paid by insurance com-
panics upon their gross receipts, from ¢‘on or before the
tirst of March of each year,” to ‘‘the time the certificate
of authority is granted” by this office. This would at
once give the necessary authority to collect said tux at the
time it can most readily and properly be done.

All of swhich, with the tables hereto antexed and iol-

lowing, is respectiully submitted.
EMIL MUNCH,
Treasurer of State.
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STATEMENT B,

199

Showing in delail the Disbursements of State Treasurer's
Offics by State Warrants and otherwise for the fiscal

year ending November 30, 1868,

~Greneral expenditures, 1858, - - -

Legislative fund 1860, - - -
e fund 1862, - - -
-State printing, 1864, - - -
-Selling Scheol Lends, 1864, - - -
Agricultural College, 1865, - -
Treusurer’s contmgent deﬁc1ency, 1866, -
Executive contingent deficiency, 1866 -
Attorney General’s contingent deficiency, 1866,
Secretary of State’s contingent deficiency, 1866,
*Census fund deficiency, 1866, - - -
Board of Auditors, - -
-Current expenses of Insane deﬁclency, 1867,
.State Prison deficiency, 1867, - -
Repairs ot Capitol, deﬁciency, 1867, - -
Gas Fixtures, deficiency, 1867, - -
Firontier relief deficiency, 1867, -
Board of Equalization deﬁclency, 1867
"Governor’s salary, 1867, - -
Secretary of State’s salary, 1867, -
Auditor’s salary, 1867, - - -
Land Commissioner’s salary, 1867,
"Treasurer’s salary, 1867, - - -
Attorney General’s salary, 1867, - -
Superintendent of Public Instruction’s salary,
1867, - - -

Adjutant General's sulury, 18b7 - -
Librarian’s salary, 1867, - - -
-Janitor’s salary, 1867, - - -
Night Watchman's saln.ry, 1867, - -
(Fovernor's Private Secretary’s salary, 1867,
-Assistant Secretary of State’s salary, 1867, -

)

$1

2

103

2

28
100

3

112

5

14

15
596
6,000
3,187
126
173
6,946
100
250
150
125
83

83

33

Disbursementa.
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Auditor’s Chief Clerk’s salary, 1867, - - 100
Deputy Treasurer's salary, 1867, - - 83
Ad]utant General’s Chief Clerk’s salary, 1867, 100

¢ Second Clerk’s salary, 1867, 66

Attorney General’s Clerk’s salary, 1867, - 16
Executive contingent, 1867, = - - 946
(Governor's contingent, 1867, - - - 201
Secretary’s contingent, 1867, - - 80
Auditor’s contingent, 1867, - - - 73
Treasurer’s contingent, 1867 - 82
Superintendent’s contlngent 1867 - - 35
Adjutant General’s contingent, 1869 - 91
Attorney General’s contlnﬂrent, 1867, - - 10
Salaries of Judges, 1867, - - - 4,041
Judge of Court of Common Pleas, 1867, - 625

]
i
(=]
ol

Clerk of Supreme Court's salary, 1867,

Reporter of Supreme Court’s salary, 1867, - 100
Supreme Court contingent, 1867, - 17
Selling School Lands, 1867, - - - 1,440
Printing Lawa and Journals, 1867, - 241
State Printing, 1867, - - - - 122
Salaries of Prison Officers, 1867, - - 347
Insane Hospital building, 1867, - - 6,436
Deaf, Dumb and Blind, current expenses, 1867, 2,680
Umvermty of anesota 1867, - - 7 000
Tmmigration fund, 1867, - - -
County Treasurer’s fund, 1867, - - 94
Locating Internal Improvement lands, 1867, - 2,854
Sheriff’s fund; 1867, - - - 228
Fuel and lights, 1867, . .- - 44
Gas fixtures, 1867, - - - 500
Historical Society, 1867, - - - 125
Settlement of U. 8. claims, 1867, - - 496
Legislative fund, 1868, -. - - 30,020 ©
Governor’s salary, 1868, - - - 2,750
Secretary’s salary, 1868, - - - 1,650
Auditor’s salary, 1863, - - - 1,375
Treasurer’s salary, 1868, - - - 916
Attorney General’s salary, 1868, - - 916
Superintendent of Public Instruction’s salary,

1868, - - - 2,201
Adjutant General’s salary, 18 68 - - 1,375

Commissioner State 1and Office’s salary, 1868 916
Librarian’s salary, 1868, - - 550
Janitor's salary, 1868, - - - 733



* APPENDIX. 201

26

Night Watchman’s salary, 1868, - - 550 00
Governor's Private Secretary’s salary, 1868, - 916 67
Assistant Secretary of State’s salary, 1868, 916 67
Chief Clerk of Auditor’s Dept'mt, salary, 1868, 1,100 00
Deputy Treasurer's salary, 1868, - - 916 67
Land Otlice Clerk’s salary, 1868, - 1,000 00
Chief Clerk Adjutant General’s office, salary,

1868, - - - 1,100 00
Attorney General’s Clerk's salary, 1868, - 183 34
Executive contingent, 1868, - - - 982 20
Governor's contingent, 1868, - - 300 00
Secretary’s contingent, 1868, - - - 300 00
Auditor’s contingent, 1868, - - 300 00
Treasurer’s contingent, 1868, - - - 199 25
Adjutant General’s 1868, - - - 300 00
Superintendent of Public Instruction’s contingent, Disbursements.

1868. - - - - 500 00
Attorney General’s contmcrent 1868, - 497 35
Librarian’s contingent, 1868 - - 350 00
Salaries of Judges, 1868, - - 22,750 00
Clerk of Supreme Court, salary, 1868, - 733 35
Reporter of Supreme Court, salary, 1868, - 450 00
Supreme Court contingent, 1368, - - 300 00
Printing Executive documents, 1868, - 1,336 78
Incidental printing, 1868, - - 766 11

- Locating Internal 1mprovement lands, 1868, 1,000 00
First Normal School. 1868, - - 25,000 00
First Normal School, current expenses, 1868, 5,000 00
Second Normal School, 1868, - - 5,000 00
Liabilities of Reform School, 1866, - - 6,600 00
Reform school current expenses, 1868, - 2,973 87
Reform School implements and stock, 1868, 600 00
Supreme Court Reports, 1868, - - 1,200 00
State Agricultural Society, 1868, - - 1,000 00
Draining Capitol basement, 1868, - - 500 00
Fitting Library rooms, 1868, - - 400 00
Fitting Historical Society rooms, 1868, - 400 00
Historical Society, 1868, - - - 375 00
State Library, books, 1868, - - - 12 50
Senate newspapers and stationery, - 963 30
Nogotiating loan, 1868, - - 109 75
Chlcacro Eye and Ear Iuﬁrmary, 1868 - 137 88
Arrest ot fugitives, 1868, - - - 500 00
Additional Supreme Court Reports - - 350 00
Senate chairs, 1868, - - - 28 00
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Printing Laws and Journals, 1868, - 2,000 00
Publishing laws in newspapers, 1868, - - 3,539 70
Advertisin%‘ and printing, 1868, - - 2,985 75
Preparing Laws and Journals, 1868, - - 600 00
Paper for Public Printing, 1868, - - 3,847 83
Selling School Lands, 1868, - - - 1,994 00
Salary of Prison Officers, 1868, - - 5,201 69
Prison current expenses, 1868, - -10,922 81
Support of Insane, 1868, - - - 26,000 00
Insane Hospital, 1868, - -70,000 00
Deaf, Dumb and Blind, eurrent expanses, 1868, 8,874 15
Dea.f Dumb and Blmd building, 1868, - 7,033 08
Intereat on Loans, 1868 - - - 21,860 00
Du Luth and Vermllhon road, 1868 - - 5,000 00
Immigration fund, 1868, - - 2,994 50
Teacher's Institutes, 1868 - - - 1,987 45
Sheriff’s fund, 1868, - - - 1,533 23
County Treasurer’s Fund, 1868, - - 340 19
County Agricultural Societies, 1868, - 1,538 47
Fuel and Lights, 1868, - - - 901 92
Repairs of Capitol, 1868, - - - 2,000 00
Rent of Argenal, 1868, - - - 400 00
General University fund, 1868, - - 1,000 00

Total Warrants paid, - - - $364,261 08

From Revenue Fund:
For wolf bounties, - - 11,331 00 11,331 00

From Sinking Fund :
For Minnesota 8 per cent. bonds,

with accrued interest, - 16,660 71
For espenses of redeeming Min-

nesota 8 per cent. loan at

maturity, - 745 10
For interest on Minnesota 8 per
cent. bonds, - - 3,633 34 21,039 15

From General School Fund :
Paid school apportionments to
counties, - - 114,981 92
Paid promiums and interest on
Minnesota 7 per ct. bonds,
loan of 1868, - 1,671 50 116,650 42
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From Permaneat School Fund:
Paid for Minnesota 8 per cent. Dlsbursements,
bonds, loan of 1868, - 100,000 00
Paid for $145,000 U, S. 6 per
cent. currency bonds, pur-
chased at 99 1-8, - 143,731 25 243,731 25
From Permanent University Fund :
For experimental farm, - 5,300 00 5,300 00

Making grand total disbursements, - $762,315 90
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